
           
         

 

2015 sees continued increase in volatility of  
global spot container rates  

 

London, UK, 19 May 2015 – The volatility of global spot freight rates 
since the start of 2015 has continued to increase in comparison to 
2014, according to rate assessments on 11 routes gathered by the 
World Container Index (WCI). Price turbulence on the globally 
important Asia to Europe routes has been particularly high in 2015 with 
monthly volatility increasing 43% on average in comparison to 2014. 
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Source: World Container Index  (www.worldcontainerindex.com)  
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The monthly volatility (a measure of how widely prices fluctuate in a 4 
week period and therefore an indicator of the risk in a market) has 
increased by 14% on the WCI composite index, which is a weighted 
average of all 11 underlying routes in the first 20 weeks of 2015. 

“The two most volatile routes among the 11 we track are Shanghai-
Rotterdam and Shanghai-Genoa, with weekly rate increases of 
US$1,000 or more seen during some weeks and monthly volatility of 
over 40% since the start of this year,” said Richard Heath, director of 
WCI.  Taking all routes into account, the WCI composite index went 
from $2,092 per 40ft container in late February to $1,263/40ft in late 
April, before increasing again to US$1,611 on 14 May. 

 WCI composite index in the last 12 months (US$/40ft) 

 

Source: World Container Index  (www.worldcontainerindex.com) 

Philip Damas, director at Drewry, which jointly owns WCI alongside 
Cleartrade Exchange, said: “The World Container Index assessed by 
Drewry tracks and documents what is an increasingly volatile market. 
The reduction of spot rates is welcome by most shippers, but many 
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non-contract shippers are not currently equipped to cope with huge 
volatility in their freight costs.” 

The World Container Index is the only weekly container pricing index 
based on actual agreed freight assessments reported by industry 
players in Asia, Europe and the US and is not financed or backed by 
either shipper or carrier interests. 
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About World Container Index (WCI) 

The WCI is a 50-50 joint venture between research and consultancy 
specialist Drewry and Cleartrade Exchange, the leading electronic 
marketplace for OTC freight and commodity swaps. The WCI is a 
global index which can be used by physical and derivative market 
participants to manage freight risk. The index will report individual 
market prices on major East-West container shipping routes. Prices for 
11 individual routes and a composite index are reported each week. 
These cover trade in both directions between Asia, North America and 
Europe.  

About Drewry  

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry 
has established itself as one of the most widely used and respected 
sources of impartial market insight, industry analysis and advice. 
Offering a unique combination of sector knowledge, rich market insight 
and commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping 
and financial institutions; Drewry Supply Chain Advisors, providing 
seafreight procurement support to retailers and manufacturers; and 
Drewry Maritime Equity Research, delivering an Investment Research 
Service on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and 
areas of expertise it covers and employs over 100 professionals 



across an international network of offices in London, Delhi, Singapore 
and Shanghai. 

 


