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	   Spot Rate Trends on Asia-Europe See Reversal 

	  

London, UK, 4 August 2016 – The downwards trend line in Asia-
Europe spot freight rates has finally been reversed, as data from World 
Container Index Shanghai-Europe reveals today. 

Whereas the first four months of 2016 saw 50% or larger reductions in 
freight rates and record-low spot rate levels, a series of five consecutive 
monthly rate increases that started in April and continued again on 1 
August has resulted in a return to an upwards trend line (see chart). 

 

“Shippers and cargo owners booking under spot rates enjoyed huge 
cost reductions while carriers suffered substantial revenue shortfalls in 
early 2016 on the Asia-Europe route but, as we predicted, this extreme 

http://drewry-email.co.uk/_act/link.php?mId=C9115717594836360978417296404219&tId=179240455


situation did not last,” said Philip Damas, director at Drewry, which jointly 
owns WCI alongside Cleartrade Exchange. 

The average Shanghai-Rotterdam spot rate of just $772/40ft container 
for the period January-April nearly doubled, from a low base, to $1,467 
on average for the period to May-August. Today’s Shanghai-Rotterdam 
WCI rate is $1,914, up 52% on last week and up 6% on the same week 
of 2015. 

The World Container Index assessed by Drewry tracks and documents 
the weekly changes in spot rates on 11 East-West routes. 

The World Container Index is a weekly container pricing index based on 
actual agreed freight assessments reported by industry players in Asia, 
Europe and the US and is not financed or backed by either shipper or 
carrier interests. 

END 

“Dry Bulk Forecaster" is a quarterly report published by Drewry Maritime 
Research and is priced at £2,115 for an annual subscription. The report 
is available from the Drewry website www.drewry.co.uk. 

For further information, please contact James Harley, Drewry’s Head of 
Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 
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E: harley@drewry.co.uk  
W: www.drewry.co.uk 

About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 
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