
London, UK, 5 January 2017 – Spot container freight rates on the major East-West routes
reached a 20-month high this week and have risen above the average of the last 5 years.

The latest weekly reading is $1,770/40ft container for the composite index, reflecting
increases on individual lanes to $1,785 for the Rotterdam-New York index (up $4 this week),
$2,210 for the Shanghai-Rotterdam index (up $257 this week) and $2,106 for the
Shanghai-Los Angeles index (up $545 this week).
 
On the back of 1 January GRIs, the World Container Index between Shanghai and
Rotterdam rose by 13% to reach $2,210 this week. Drewry expects the volume upsurge on
account of an early Chinese New Year to support further increases next week.
 
The last time the WCI composite index exceeded $1,700 per 40ft container was in March
2015, before the 2015/16 price war.
 
The World Container Index assessed by Drewry composite index, an average of spot rates
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on 11 transpacific, Asia-Europe and transatlantic routes, has now increased by 62% since
the bankruptcy of Hanjin at the end of August last year, when Drewry then described the
prevailing rates as “unsustainable”.
 
“Since last September, we have consistently and rightly warned our exporter and importer
customers to expect rate increases in both the spot and contract markets,” said Philip
Damas, head of the logistics practice of Drewry.
 
More recently, the global procurement consultants reported that the Drewry Benchmarking
Club Contract Rate Index, based on average Transpacific and Asia-Europe contract freight
rate data provided confidentially by shippers, increased in the fourth quarter of 2016, after
having fallen for more than 6 consecutive quarters.
 
“With 2017 contract rates at risk of double-digit increases, now is the time to use the latest
e-sourcing tools and strategies to help mitigate cost increases and to avoid a repeat of
carrier service failures,” Damas added.
 
The World Container Index is a weekly container pricing index based on actual agreed freight
assessments reported by industry players in Asia, Europe and the US and is not financed or
backed by either shipper or carrier interests.

Read more
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About Drewry
Drewry is a leading international provider of research and consulting services to the maritime
and shipping industry. From its origins in 1970 London to a 21st century maritime and
shipping consultancy, Drewry has established itself as one of the most widely used and
respected sources of impartial market insight, industry analysis and advice. Offering a
unique combination of sector knowledge, rich market insight and commercial awareness
Drewry is able to consistently deliver the performance, profitability and competitive
advantage its clients seek.

Drewry serves its clients through four business units: Drewry Maritime Research, publishing
market-leading research on every key maritime sector; Drewry Maritime Advisors, supporting
the needs of shipping and financial institutions; Drewry Supply Chain Advisors, providing
seafreight procurement support to retailers and manufacturers; and Drewry Maritime
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Financial Research, delivering an Investment Research Service on listed companies
operating in the industry.

Drewry has a truly global perspective of the maritime sectors and areas of expertise it covers
and employs over 100 professionals across an international network of offices in London,
Delhi, Singapore and Shanghai.

Maritime Research Maritime Advisors Supply Chain Advisors Maritime Financial Research

© Copyright 2016 | Drewry Shipping Consultants Limited. All Rights Reserved.

Login | Register | Contact Us

http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/maritime-research
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/maritime-advisors
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/supply-chain-advisors
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/maritime-financial-research
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.linkedin.com/company/drewry
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://twitter.com/DrewryShipping
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/login
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/registration
http://www.drewry.co.uk/NewsletterAgent.cfm?msgCode=759&type=1&mtype=4&scode=35F58D6B-A496-A8F2-8629A7611EAEE617&requestedURL=https://www.drewry.co.uk/contact-us



