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	   Slowing shipping fleet growth to ease officer shortage  

	  

London, UK, 23 June 2016 – Slowing growth in the size of the shipping 
fleet will reduce the shortage of officers over the coming years, 
according to the latest Manning report published by global shipping 
consultancy Drewry. 

The global shipping fleet – encompassing all sectors except the non-
cargo carrying ship types, such as tugs and passenger ships, and 
smaller coaster vessels, such as oil tankers and bulk carriers of less 
than 10,000 dwt – is expected to rise by a mere 300 vessels through 
2016-2020. As a result, the shortage in officer supply is forecast to 
reduce from 20,900 at the end of 2015 to 7,700 by the end of 2020. 

The year 2015 proved to be a dreadful one for the entire shipping sector, 
with the exception of oil tankers. Weak demand, coupled with falling 
commodity prices and oversupply of tonnage in most sectors led to rates 
collapsing to levels unseen since the global financial meltdown in 2008-
2009. Growing concerns in the global economy and depressed freight 
earnings have forced owners to refrain from contracting new orders, 
while order cancellations and vessel demolitions have become a regular 
feature of the market. 
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Net changes in fleet and additional  
officer requirement, end 2015-2020  
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Poor freight earnings are forcing owners and operators to reduce costs, 
in turn keeping any increase in wage levels to a bare minimum. While 
manning costs for 2016 are largely similar to those in 2015, in some 
sectors, such as LNG, there have been some uplifts in wage costs over 
the past year. However, the offshore sector, in particular, has witnessed 
wage reductions in light of falling oil prices and an uncertain economic 
outlook. 

“With the growth in the size of the cargo carrying fleet tapering off, we 
expect the ongoing officer shortage to ease and for wage costs to 
increase modestly over the next five years”, said Nikhil Jain, senior 
analyst at Drewry. 
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“Manning 2016" is an annual report published by Drewry Maritime 
Research and is priced at £1,395 for a single issue. The report is 
available from the Drewry website www.drewry.co.uk. 

For further information, please contact James Harley,  
Drewry’s Head of Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 

T: +44 (0)20 7650 1676  
F: +44 (0)20 7987 9396  
E: harley@drewry.co.uk  
W: www.drewry.co.uk 

About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
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Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 

	  


