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	   Growth in the leased container equipment fleet to slow   

	  

London, UK, 30 August 2016 – Following markedly slow growth of just 
3.5% in 2015 due to decreased rental demand, the global leased 
container equipment operating fleet is forecast to increase by little more 
than 1% in 2016, according to the latest edition of the Container Leasing 
Industry Annual Report 2016, published by global shipping consultancy 
Drewry.    

By the end of 2015, leasing companies were again having to shift a 
sizeable factory stockpile, as well as contending with rental rates at an 
all-time low. New and used container prices had also fallen to their 
lowest in more than a decade because of weaker demand and a recent 
steep drop in the cost of steel and factory running costs. 

Only in the more specialised reefer and tank container sectors fleet 
expansion is expected to outrun that of dry freight, and the world 
average as a whole, with the leased reefer fleet continuing to grow at a 
significantly stronger rate than shipping line-owned equipment. This too 
has been a dominant feature of recent years. In 2015, the lessors’ rate 
of dry freight fleet growth only just matched that of shipping lines, 
whereas it had previously outrun it by a significant margin for several 
years in succession. 
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Source: Drewry’s Container Leasing report (www.drewry.co.uk/publications) 

“The outlook has deteriorated further for 2016 and the leased fleet is 
again predicted to grow in line with that owned by transport companies, 
with each managing only a marginal increase for the coming year,” 
commented Andrew Foxcroft, Drewry’s lead analyst for container 
equipment. “However, we expect some recovery in subsequent years 
and our longer term projection for 2016-19 is for annualised growth of 
3.5%, which will still be some way off trend growth over the last  
15 years.” 

Long-term operating lease (LTL) rates suffered further erosion in 2015, 
as new dry freight pricing fell to a 15-year low. As rate levels and returns 
have fallen to a low, utilisation has also declined and the box lease 
industry is facing its toughest financial challenge since the earlier 
downturn in 2009. The lease industry has already been forced to tighten 
overheads and cut back on operating costs, and container assets will 

http://drewry-email.co.uk/_act/link.php?mId=C9115717594836486317417296403819&tId=180812966


have to be squeezed even harder in 2016. 

Several mergers concluded in 2015 and 2016 have resulted in a total of 
8.5 million teu being transferred between major leasing firms, resulting in 
the disappearance of three long-standing names from the top 10. These 
large scale mergers are further expanding the scale of lease company 
operations, as well as reordering the ranks at the top. 

“By the end of 2016, the overall count of mainstream box leasing 
companies will have fallen to around a dozen, compared with more than 
15 at the end of 2014 and an even greater number in earlier years,” 
added Foxcroft. 

 

END 

“Container Leasing Industry 2016" is an annual report published by 
Drewry Maritime Research and is priced at £1,495 for a single issue. 
The report is available from the Drewry website www.drewry.co.uk. 

For further information, please contact James Harley, Drewry’s Head of 
Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 

T: +44 (0)20 7650 1676  
F: +44 (0)20 7987 9396  
E: harley@drewry.co.uk  
W: www.drewry.co.uk 
 

http://drewry-email.co.uk/_act/link.php?mId=C9115717594836486317417296403819&tId=180812967
mailto:harley@drewry.co.uk
http://drewry-email.co.uk/_act/link.php?mId=C9115717594836486317417296403819&tId=180812968


About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 

	  


