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	   Global spot container rates hit record lows 

	  

London, UK, 10 March 2016 – The World Container Index’s composite 
index, an average of spot freight rates on 11 global East-West routes 
connecting Asia, Europe and the US, reached a record low of US$701 
per 40-foot container today. 

This was the lowest reading since the World Container Index starting 
tracking weekly transatlantic, transpacific and Asia-Europe rates in June 
2011. 

Also today, the index rate assessments for the Shanghai-Rotterdam and 
the Shanghai-Genoa routes fell to all-time lows of US$354 and US$341 
per 40ft box, respectively, while the latest Shanghai-Los Angeles rate of 
$878 per 40-footer was marginally higher than the record low for that 
route. 

“The World Container Index’s composite index is now 60% lower than 
the average of the past 5 years and has decreased by 62% in the past 
year,” said Richard Heath, director of WCI.  

Philip Damas, director at Drewry, which jointly owns WCI alongside 
Cleartrade Exchange, said: “Rate reductions are spreading across all 
routes, as the shipping market continues to soften. This is good news for 
shippers’ cost budgets, as the latest average index value of $701 per 
40ft represents an expense of less than 10 cents per km and makes 



products competitive even in remote markets.” 

The World Container Index is the only weekly container pricing index 
which is independent of carriers and government authorities. 

END 

For further information, please contact James Harley, Drewry’s Head of 
Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom  
T: +44 (0)20 7650 1676  
F: +44 (0)20 7987 9396  
E: harley@drewry.co.uk 

or 

Richard Heath   
World Container Index  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom  
T: +44 (0)20 3714 1939  
E: rheath@worldcontainerindex.com 

About World Container Index (WCI) 

The WCI is a 50-50 joint venture between research and consultancy 
specialist Drewry and Cleartrade Exchange, the leading electronic 
marketplace for OTC freight and commodity swaps. The WCI is a global 
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index which can be used by physical and derivative market participants 
to manage freight risk. The index will report individual market prices on 
major East-West container shipping routes. Prices for 11 individual 
routes and a composite index are reported each week. These cover 
trade in both directions between Asia, North America and Europe. 

About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 

	  


