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	   Container equipment prices reach now lows   

	  

London, UK, 10 May 2016 – Prices for new dry freight containers 
declined to their lowest point since 2002 during first-quarter 2016 and 
are still going down, according to the latest edition of the Container 
Equipment Insight, published by global shipping consultancy Drewry. 

Average container equipment prices fell 15% through the first quarter, as 
the deteriorating outlook for trade growth impacted pricing. As a 
consequence of this and the fact that steel and other material costs are 
no longer in decline, Drewry estimates that the container manufacturing 
sector made a small net loss in the first quarter of 2016. Used dry freight 
container prices also declined further, to a level not seen since in almost 
a decade. 
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“New box output has slumped markedly this year, with leasing 
companies again showing a strong reluctance to buy,” said Andrew 
Foxcroft, Drewry’s lead analyst for the container equipment sector. “That 
suggests 2016 could prove to be the weakest year for box production 
since the collapse of 2009, with equipment increasingly in surplus. 
Central to the problem is the already sizeable stockpile of new 
containers at factories in China, including substantial production from 
2015 still awaiting collection. 

The lessors’ inactivity can be further explained by the depressed state of 
rental rates, which dropped yet further during the first quarter. The 
average fell another 10% on its position late in 2015, having declined in 
line with prices. The slowdown suffered recently by the box lease 
industry has largely stalled its previous strong rate of fleet expansion, 
which had already resulted in lessors regaining much of the share (in 
ownership terms) lost during the preceding decade. 

 
END 

“Container Equipment Insight" is a quarterly report published by 
Drewry Maritime Research available to purchase as a bundle with 
‘Container Census’ or ‘Container Leasing’ annual reports. The bundled 
product is priced at £2,135 for an annual subscription. 

The report is available from the Drewry website www.drewry.co.uk. 
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For further information, please contact James Harley, Drewry’s  
Head of Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 

T: +44 (0)20 7650 1676  
F: +44 (0)20 7987 9396  
E: harley@drewry.co.uk  
W: www.drewry.co.uk 

About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

mailto:harley@drewry.co.uk
http://drewry-email.co.uk/_act/link.php?mId=C9115717594835951884417296404319&tId=174320132


 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 

	  


