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	   Chemical shipping freight rates to remain firm   

	  

London, UK, 11 May 2016 – Chemical tanker shipping freight rates are 
expected to remain firm over the medium term, thanks to rising 
production capacity in key exporting countries, according to the latest 
edition of the Chemical Forecaster, published by global shipping 
consultancy Drewry.  

Since 2015, the US has started to export more and import less volume 
of liquid chemical products. US methanol capacity surged 77% in 2015 
with the addition of around 3.5 million tonnes per year of new capacity. 
As a result, US methanol exports are starting to change the pattern of 
the long-haul chemical shipping trade. The volume of US exports to 
Northeast Asian and Europe rose 12% and 20% respectively last year. 
As a result, Drewry expects eastbound transatlantic freight rates in 
particular to rise over the medium term. 
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Source: Drewry Maritime Research 

Since sanctions on Iran have been lifted, many new projects in the 
Middle East are expected to come on stream from this year. For 
instance, the country’s 2.3 million tonne per year Kaveh Methanol plant 
is scheduled to start operations in the second half of 2016. Exports from 
the region to Northwest Asia and Europe rose 5% and 23% respectively 
in 2015 and Drewry expects the pace of growth to continue over the next 
three years, boosting freight rates. 

However, on the westbound transpacific route many large vessels have 
joined the trade. For instance, in the second half of 2015, 38 more 
vessels plied this route, of which 15 were of 30,000-40,000dwt. 

“We expect more large vessels to join the eastbound transpacific trade 
during 2016 and as a result we expect freight rates to weaken in the 
short term but to remain stable over the medium term”, said Hu Qing, 
Drewry’s Lead Analyst for Chemical Shipping. 

END 

“Chemical Forecaster" is a quarterly report published by Drewry 
Maritime Research and is priced at £2,480 for an annual subscription. 
The report is available from the Drewry website www.drewry.co.uk. 

For further information, please contact James Harley, Drewry’s Head of 
Marketing: 

Drewry,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 

http://drewry-email.co.uk/_act/link.php?mId=C9115717594835971866417296404519&tId=174562693


T: +44 (0)20 7650 1676  
F: +44 (0)20 7987 9396  
E: harley@drewry.co.uk  
W: www.drewry.co.uk 

About Drewry 

Drewry is a leading international provider of research and consulting 
services to the maritime and shipping industry. From its origins in 1970 
London to a 21st century maritime and shipping consultancy, Drewry has 
established itself as one of the most widely used and respected sources 
of impartial market insight, industry analysis and advice. Offering a 
unique combination of sector knowledge, rich market insight and 
commercial awareness Drewry is able to consistently deliver the 
performance, profitability and competitive advantage its clients seek. 

Drewry serves its clients through four business units: Drewry Maritime 
Research, publishing market-leading research on every key maritime 
sector; Drewry Maritime Advisors, supporting the needs of shipping and 
financial institutions; Drewry Supply Chain Advisors, providing seafreight 
procurement support to retailers and manufacturers; and Drewry 
Maritime Equity Research, delivering an Investment Research Service 
on listed companies operating in the industry. 

Drewry has a truly global perspective of the maritime sectors and areas 
of expertise it covers and employs over 100 professionals across an 
international network of offices in London, Delhi, Singapore and 
Shanghai. 
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