
  
 

  

 

  

 

 

Chemical tanker shipping industry faces a  
challenging 2015  

 

London, UK, 10 March 2015 – Chemical tanker shipping faces another 
challenging year of falling freight rates in 2015 but the trade is expected 
to recover next year, according to the latest edition of the Chemical 
Forecaster, published by global shipping consultancy Drewry. 

Seaborne trade in chemicals and associated products fell by 1.2% in 
volume terms in 2014. This decrease can be attributed to the overall 
weakness in the Chinese and European economies in 2014; however, 
with China accounting for approximately one third of global organic 
chemical imports, particular emphasis is placed on the fall in Chinese 
demand for chemicals as a major factor impacting the global market. 

‘‘Uncertainty over the economic outlook and the recent fall in oil prices 
and its impact on plans for new petrochemical plants in the short term 
are likely to restrain trade growth in 2015’’, notes Nazneen Fatima, lead 
analyst for chemical shipping at Drewry.  

On the supply side, while the rate of new ordering in the chemical 
shipping sector has moderated, the total chemical capable fleet grew by 
4.4% in 2014 and with a current orderbook of 10.2 million dwt, further 
increases in supply will take place in 2015.  When allowances are made 
for vessel scrapping and the loss of IMO certificates of fitness, the net 
increase in the size of the chemical fleet in 2015 is likely to be in the 
order of 7%, according to Drewry estimates.    



 

 

Source: Drewry's Chemical Forecaster (www.drewry.co.uk/publications) 

Given that changes in vessel demand and supply are likely to be out of 
line for much of the year, pressure will remain on rates. ‘‘Our chemical 
freight rate index dropped for much of 2014, before a brief rally at the 
year end.  Our expectation is that average rates for 2015 will be lower 
than average rates in 2014. But in 2016 the market will begin to recover 
as supply growth moderates’’, adds Fatima.  

END 

“Chemical Forecaster” is a quarterly report published by Drewry 
Maritime Research and is priced at £2,115 for an annual subscription. 

The report is available from the Drewry website. 

 
 
 
 
 

http://drewry-email.co.uk/_act/link.php?mId=C9115717594834089593417296404119&tId=154804690
http://drewry-email.co.uk/_act/link.php?mId=C9115717594834089593417296404119&tId=154804691


For further information, please contact James Harley, Drewry’s Head of 
Marketing: 

Drewry Maritime Research,  
15-17 Christopher Street,  
London EC2A 2BS  
United Kingdom 

T: +44 (0)20 7650 1676 
F: +44 (0)20 7987 9396 
E: harley@drewry.co.uk  
W: www.drewry.co.uk 

About Drewry 

Drewry is an international firm of shipping consultants that provides 
advice and research to maritime industry stakeholders. It provides these 
services via four established business units: Drewry Maritime Advisors 
provides advice to shipping and financial institutions; Drewry Supply 
Chain Advisors provides advice to retailers and manufacturers; Drewry 
Maritime Research publishes research on shipping markets; and Drewry 
Maritime Equity Research provides equity research on selected shipping 
companies. 

Drewry has over 40 years’ experience in the maritime sector, employing 
over 100 specialists across an international network of offices in London, 
Delhi, Singapore and Shanghai. 

Drewry empowers its clients with the necessary information and 
knowledge to make informed business decisions. The company is 
renowned for the quality of its work, with analysis that brings clarity to 
complex markets and enables clients to get ahead of the competition. 
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